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KDWZ LOP \ 6 FRXWGR DWFDP S*

7KLV VXPPHU \RXU 6FRXW ZLOO KDYH DQ DFWLYH FKDOOHQJLQJ D
8QOHVV RWKHUZLVH VSHFLILHG 6FRXWV ZLOO EH OLYLQJ LQ D WZR
FRW OHPEHUV RI WKH VDPH WURRS ZLOO VKDUH D FDPSVLWH 'HSH
DWWHQGYV DFWLYLWLHYV PD\ LQFOXGH PRXQWDLQ ELNLQJ URFN FO|
DQG KLIJIK URSHV FKDOOHQJH FRXUVHV VKRRWLQJ VSRUWYVY DQG PX
6FRXWLQJ DGYDQFHPHQW

6FRXWV DWWHQGLQJ FDPS IRU WKH ILUVW WLPH RIWHQ HQUROO LQ
7TKHUH DUH VHVVLRQV GHVLIQHG WR KHOS QHZ VFRXWYV OHDUQ DQG
6HFRQG &0ODVV RU )LUVW &ODVV UDQNYV

‘H RITHU D ZLGH YDULHW\ RI PHULW EDGJHV BWREKMNK VAP 8 WRHIDP & \(
DQG ORXMWNVV DW 30 'XULQJ WKHLU GD\VWXW RDLAPH R F ROKWM Y LZ I0d
WUHPHQGRXV VHWWLQJ ZLWK RXU FDULQJ TXDOLILHG VWDII

&DP S' IVFRXQW

6HFRQG :HHN DQG 6LEOLQJ 'LVFRXQWYVY ZLOO EH DXWRPDWLFDOO\ D
FDOO RU HPDLO DQG ZDLW IRU WKH GLVHRX W ARR) & HHHINS G LM ERE\QF
UHJLVWUDWLRQ V\VWHP ZLOO TXDOLI\ WKH GLVFRXQW EDVHG RQ W
VDPH ILUVW QDPH ODVW QDPRU WEGE BREWLQXFHHWFRXQW WKH UHJL
WKH GLVFRXQW EDVHG RQ WZR RU PRUH VFRXWV KDY¥KQGLW KR X\QDNP
VFRXW VHVVLRQ ZLOO QHHG WR EH SDLG LQ IXOO EHIRUH WKH GLVI
VFRXWV VHVVLRQV 'LVFRXQWY DUH QRW HOLJLEOH IRU 1</7 RU +R

6HFRQG ZHHN GLVFRXQW $WWHQG D ZHHN RI 6FRXWV %6$%$ RU 9HQV
ZHHN RI %6%$ FDPS H[FOXGHV 1DWLRQDO <RXWK /HDGHUVKLS 7UDLC
*6/$& FDPS LI \RX VSHQG D ZHHN DW DQRWKHU FRXQBD® DW i OFRRQ R/ D
&RXQFLO IRU WKH GLVFRXQW

6LEOLQJ GLVFRXQW & VLEOLQJ GLVFRXQW LV DYDLODEOH IRU
FDPS H[FOXGHV &XE 6FRXW FDPSV 1DWLRQDO <RXWK /HDGHUVKLS

&DPSHUVKLSV $SSO\ IRU RXU &DPSHUWKIH® O RUWPW DRXFVHV SRR YXIE P

4XHVWLRQV DERXWRRWEFRWQ@ERXV' FRXQKHO M HV/OWSOGMBNRE J
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&DP SHU6 DYLQIV' D\

$SULO WK LV &DPSHHOEDBEQXWWYKR UHJLVWHU IRU FDPS DQG
WK ZLOO UHFHLYH D GLVFRXQW RQ WKHLU FDPS

5 HXQG 3 RAFR

5HIXQGYV PD\ EH LVVXHG LQ FLUFXPVWDQFHYVY LQYROYLQJ PHGLFDO [
RQOKGHEHHIRUH $XJXVW 8QLW VKRXOG DWWHPSW WR FROOHF
SD\PHQWYVY O5HIXQG UHTXHVWYV IURP XQLWY WKDW PDNH SD\PHQWYV F
WR FDPS ZLOO RQO\ EH FRQVLGHUHG LQ WKH FDVH RI PHGLFDO RU
LQGLYLGXDO RU JURXS ZKR PDGH WKH SD\PHQW
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%HRWH $ ULYDO
3DFNIQJ / VW

7KLV LV D EDVLF OLVW RI LWHPV ZH UHFRPPHQG \RKW W BRXRWORE IHQ@H
\RX WR ZDWFK WKH ZHDWKHU IRUHFDVW WKH ZHHN OHDGLQJ XS WR

&RPSOHWH 6FRXW 7 6KLUWYV 6KRUWV RU /RQJ
6ZLPVXLWYV OHULW %DGJH 6SHH 8QGHUZHDU
6RFNV ,QVHFW 5HSHOOHQ| )RRWZHDU IRU %RD
+DW LI GHVLU 6ZHDWHU RU -D (I WUD 6KRHV RU
3RQFKR RU 5DLQ I1RWHERRN 3H 6FRXW +DQGER
OHULW %DGJH 3D :DWFK :DVKFORWK 7R
7TRLOHWU\ ,WH JODVKOLJKW 6OHHSLQJ %D/
SRFNHW .QLIH '‘D\ 3DFN IDXQGU\ %DJ
7UDGLQJ 3RVW O $ODUP &ORFEN OHGLFDWLRQV

3OHDVH QRWH WKDW WKH *UHDWHU 6W /RXLV $UHD &RXQFLO LV QF
3OHDVH PDNH VXUH WKDW DOO YDOXDEOHYV VWD\ KRPH RU DVVXF

0 HGLFDO) RWP V

7KH %R\ 6FRXWV RI $PHULFD UHTXLUHYVY HDFK SDUWLFLSDQW WKDW
FRPSOHWHG %6%$ DQQXDO +HDOWK OHGLFDO 5HBRUW Z&LWHKTIDU MWW |
SK\VLFLDQ V VLIQDWXUH IURP DQ DQQXDO SK\VLFDO FRCHYDWAMVRON
VXUH WKDW \RX DUH XVLQJ WKHKRAXN\WIM QW7 FRVUPREKWIRIIBR WRKHDOW I
3OHDVH EH VXUH WR ILOO RXW WKH RWKHU SDUWV RI WKH IRUP FR
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" UIHW &RGH  $ SSLIRSUDWM $ WEH
$00 FORWKLQJ PXVW DGKHUH WR WKH JXLGHOLQHV EHORZ

« 6KLUWYV PXVW EH ZRUQ E\ DOO SDUWLFLSDQWYV ZKHQ QRW LQ WK}
UHTXLUHPHQWYV

« 6KLUWYV PXVW EH LQ JRRG 6FRXWLQJ QDWXUH 6KLUWYV RWKHU Wk
ORQJ VOHHYH VKLUWY VOHHYHOHVV VKLUWY DQG MDFNHWV 60l
6KLUWY VKRXOG QRW FRQWDLQ LQDSSURSULDWH ODQJXDJH LQD
YLROHQFH

« 3IDQWV RU VKRUWY RWKHU WKDQ 6FRXW VKRUWY FDQ EH ZRUQ V.
VKRUWY $00 VKRUWY SDQWV VKRXOG EH ORQJ HQRXJK WR SURK

« &ORVHG WRHG VKRHVY DUH UHTXLUHG DW DOO WLPHV ZKHQ QRW LC
WRHG VKRHV VXFK DV IOLS IORSV FURFV DQG VDQGDOV PD\ RQ
VKRZHUKRXVH

« 6ZLPZHDU VKRXOG EH ZRUQ RQO\ DW WKH DTXDWLFV DUHD ¥%562P/z
IDWLRQDO $TXDWLFV 6XEFRPPLWWHH K WMBR/MPHQGDWLRQV

‘H UHFRPPHQG WKDW VZLPZHDU VKRXOG EH FRPIRUWDEOH IXQFWL
DFWLYLW\ $V DOZD\V ZH UHPLQG%DHWIRQY WA DHENOFHS S WUR S WY DW
UHTXLUHG IRU DOO DFWLYLWLHV:® 3ROLFLHV VKRXOG UHIOHFW WKH
DQG LQFOXVLRQ

0 HAFDARQV

OHGLFDWE&RAEWH NHSW VHFXUH DQG GLVSH Q3VHGVEQ MDKGH ¥ § LWK RXID& H
ZKHQ KRZ PXFK WKH W\SH DQG E\ ZKRP WKHARGLHEDX\H\RQYHLD WE H
PHGLFDWLRQV UHTXLULQJ UHIULJHUDWLRQ RU WKRVH WKDW WKH FI

0 HUW/DGI H 6 FKHGX®A

<RX FDQ ILQG WKH PRVW UHFHQWHRBOH®\ED &YH WHKIHWVG XIGIHIBUHQ FH

GHFLGH ZKLFK PHULW EDGJHV \RXU WH RDX2\® WK BIODRW LQLIWN R WD XNHK
ZKHQ VHOHFWLQBREXODWGVINKRXOG EH DEOH WR KDYH VRPH |IUHH AIHRMH-
LV PXFK PRUH WR FDPS WKDQ PHULW EDGJHV
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6 SH-IDO HW

$OOHUJLHY DQG VSHFLDO GLHWV DUH D RRPPR®R G RGFAMHLEG RS BR Y LFS
DFFRPPRGDWH DQ\ GLHW IRU UHOLJLRXMVRPRGLADW ERUVXE P HW WHEGH
WR DUUKMDRQOLQH IRUP KBQHEH IRXQG

' XUQJ &DP S
7WDGQI 3RW

2XU &DPS 7UDGLQJ 3RVWYV DUH WKH KXEV IRU HYHU\WKL & JUHRKRP Y HF
WKDW HDFK VFRXW EULQJ D PLQLPXP RI WR FDPS WR H DM\DHN B XDJHH
FUHGLW FDUGY DORQJ ZLWK $8B3PKR IDDGCGERRITRAVBEDLY VWRFENHG ZLW
SDWFKHV FXSV 6FRXWLQJ VXSSOLHV FDPS W VKLUWYV WRLOHWUL]I

'H VWURQJO\ HQFRXUDJH VFRXWV DQG OHDGHUV7WIR/ ALK ® HHE&H/X WX
WKH VLI]H TXDQWLRXWIH) UHHHHRUCAY YEKWHWY\WWDGHUV RUJ

0 DO

6FRXWV ORYH JHWWLQJ PDLO DW FDPS ODLO WDNHV VHYHUDO GD\V
\RXU 6FRXWpV GHSDUWXUH IRU FDPS :H ZLOO DWWHPSW WR UHWXL
HQVXUH SURSHU GHOLYHU\ WR \RXU 6FRXWDQXR& JWHKHNVEKRPISIDIHWW DR
FDPSVLWHKH 6 ) 6FRXW 5DQFK &DPSV 1L QFOXGH WKH &DPS 1DPH )DPR

6 ) 6FRXW 5DQF
86 +2Z\

&DPS /HZDOOH
+&5 %R]

5KRGHV JUDQF
1 (DVW 5G

.QRE /LFN 02 6LOYD 02 3bQD ,/

9 IMIWQJ <RXUG6 FRXW

3DUHQWY IDPLO\ DQG IULHQGY DUH DOO LQYLWHG WR IDPLO\ QLJK
FDPSYRU &DPS /HZDOOHQ DQG 5KRGHV )UDQFH 6FRXW 5HVHUYDWRR C
WKH FDPSV DW 6 ) 6FRXW 5DQFK )DPRXV (DJOH &DPS *DPEOH DoVZN |
WKDW YLVLWRUV ZDLW XQWLO SP WR DUULYH VR WKDWPYBRMKW\D |
HQFRXUDJHG WR DWWHQG WKH IDPLO\ QLJKW FDPSILUHY DW HDFK F
&HUHPRQLHV WKDW WDMNHYESOGB AR WOKkPHWOHN QLIJKW SDUHQWYV ZDQWLQ.
FRRUGLQDWH ZLWK WKHLU WURRS OHDGHUVKLS
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JQGLYIGXDORDP S ( [ SHUHQFHV

7KH *UHDWHU 6W /RXLV $UHD &RXQFLO RIIHUV VHYHUDO LQGLYLGX
ZLWKRXW WKHLUHWGORRSKIRIE QY SURYLGHG IRU HDFK7RHWHK D BB S\ |
VFRXWV ZKR ZDQW WR VSHQG PRUH WKDQ RQH ZHHN DW FDPS RU Z
VSHFLDOW\ SORRIUDBYRUPDWLRQ RQ DOO RI WKKHMH FDPSV FDQ EH I

6 ) 5DQIHU3UWRIDP

JRU 6FRXWV DQG 9HQWXUHUV DJH DQG XS RU KDYH FRFKIWVHWH\E K
8/7,087( HISHULHQFH IRU VFRXWV ZKR DUH ORRNLQJ IRU IXQ DGYHC
6 EDU ) 6FRXW,I50RXFKQMR\ KLNLQJ DQG EDFNSDFNLQ J( DK LWHMY MRKH
KDYH DW OHDVW SDUWGRUIBDWWY KMRURSHUD W H

6HVVLRQV
-XQH -XQH -XQH X0\ -XO\ -X 0\

6 N@IG 7WDGHV &DP S

&RPH OHDUQ IURP H[SHUWV LQ GLIIHUHQW FDSUFHREXW VL BIOG H DB Q XRH
SDUWLFLSDWH LQ GLIIHUHQW SURJUDPV DERXW WKH WUDGHV DQG
KDV WR RHUHWWHU KHUH

-XQH -XO\' DW 6ZLIW +LJK $GYHQWXUH %DVH

+RUWH&DP S

6SHQG D ZHHN DW DQ DGYDQFHG ULGLQJ FDPS FDQWHULQJ DURXQG
6FRXW 5HVHOKDWERR®S LV D JUHDW RSWLRQ IRU 6FRXWV ZKR KDYH

RU WDNHQ ULGLQJ OHVVRQV DQG DUH ORRNLQJ IRU D BXQLVIWHN KB

-X0O\ DW 1DJHO %DVH %HDXPRQW 6FRXW 5HVHUYDWLRQ

67(0 : HHN

67(0 :HHN LV DQ HIWUDRUGLQDU\ HISHULHQFH IRU 6FRXWV IXOO0O RI
ODWKHPDWLFYVY EDVHG PHULW EDGJHVY DQG RYHU WKH WRS DFWLYLW
&DPS 0D\ SURYLGHY LQFOXGLQJ D FOLPELQJ WRZHU VZLRPLWOWISR R

- X0\ DW &DPS 0D\ %HDXPRQW 6FRXW 5HVHUYDWLRAQ
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1 DARQDO< RXW / HDGHWKLS 7WDIQIQ) 1</ 7

1</7 LV D VL[ GD\ FRXUVH WKDW GHOLYHUV WUDLQLQJ LQ D WURRS
LPPHGLDWH DSSOLFDWLRQ RI OHDUQLQJ LQ D IXQ HQYLURQPHQW
LQWURGXFHG HDUO\ EXLOW XSRQ DQG DLGHG E\ WKH XVH RI PHPR
DQG HPSOR\ WKH OHDGHUVKLS VNLOOV PXFK IDVWHU

GDWHV DW &DPS 6DNLPD 6 ) 6FRXW 5DQFK
-XQH “XQH -X 0\

GDWHV DW &DPS :DUUHQ /HYLV
- X0\

3 WRYIVIRQDO&DP SIQJ  $ WMQG Z IMWRXW RXU7 LRRS

TKHUH DUH WLPHV WKDW D 6FRXW LV XQDEOH WR DWWHOQRI IHPS ZK
RSSRUWXQLWLHY IRU 6FRXWV WR DWWHQG E\ SDLULQJ WKHP ZLWK
7KLY SURJUDP LV FDOOHG 3URYLVLRQDO &DPSLQJ DQG LV DYDLOL
J)DPRXV (DJOH DQG DW 6ZLIW +LJK $GYHQWXUH %DVH

6FRXWV ZLOO VLJIQ XS DV LQGLYLGXDOV WR DWWHQG FDPS DQG ZLC

7KLV SURJUDP LV DOVR DYDLODEOH GXULQJ WKH WZR 9HQWXULQJ 6
%DVH \RX KDYH D 6FRXW ZKR LV DW OHDVW \HDUV ROG RU RXW F
RI 9OHQWXULQJ WKLV LV DQ H[FHORW @W URS BQ IRUPOMN\RIRUSWKEWRH |
'LUHFWRU ODWW DDXXWPRRXDMD Q#VERXWLQJ RUJ
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