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7KH SUGFISBV R WH 6FRXA2 DWW DQG /DZ D WH JXIGQ) SUFISBV R %41 DR 7UDFH & RXGFIO & XE 6FRXW
' D\ &DP S RSHIDWV XQGHUDQG | RIBZ VDOSRIFIHVVAVE! WH 1 DWRQDOHHDE®.  6DIHW&RP P MWH 9%6$ DQG
QADD WMV FRFHOQ) \ R FDP SV 7KH IRTZ IQ) KBV KDYH EHHQ HWBEQKHG | RUWH KHDEX \DI HW

DQG SIRMPWRQR DOWRXW DQG BDGHY DAMAQEQ) FDP S

),567%,

$ 1IWWADIG DWHD Wil E\ D FHWIHG P HAFDOSWR HMRDXY IOQEH RQ SUIRSHW WIRXIKRWFDP S $Q$FRIGHQN
QXIDFH 3RTA IRUDQ  DFFIGHQMKDWP LI KWRFFXUDWFDP S FRYHY DOFDP SHY  UHI IMMUHG GDGHY DQG
VA |

0(' &$721

7KH FDP S P HAFDOR! | IFHUO 867 KDYH IXGNIRZ BIGIH R $// P HAEDWRQVIQ FDP S WLV IGFOGHV SUAVFUSWRQ
DQG QRQ SUWFUSWRYQ P HAFDWRYY $@P HAEDWRQY Z W WH H FHSWRQ R LGKDBLY HSLSHQY DQG RMHU
P HAFDWRQV | RUQH WUHDMQQ) FRQEMRQY P XWAEH \MUTHG LQVR WH +HDAK 2 |1 L[EHU

&(/1 3+2 1( 86$* (
) RUWH WSHPWDQG DWW RSKHM R WH FDP SIQ) HOMURGP HQV FD@ PD\ EH PDGH GXUQ) OQFKWPH 1L
QGHFHWDY  3GDVH SOFH \ RXUSKRGH RQ MBIQAP RGH GXUQ) WH FDP S \HWIRQ

9,6,7256 $1' 675$1* (56

' D\ &DPS IV KHG DWD SXEGF GFDWRQ : KB DB RWWVDOR WH SHRS®I DWIMLY GFDWRQ DUH @HD R EH
IQROHG ZIW' D\ &DP'S 6\BI1 DQG: DOHY DU HIFRXUDI HG VR EH DZ DUH Rl WH HOAURGP HQADQG VR BHSRWY
DQ VXVSIEIRXV SHYIRQ RUDPWIW REVHYHG VRS WH &DP'S ' IHAVRU QD \ RXAW FDP S HOMLRGP HQMWY DA D\V
EHAMUMR HIWRQWH MIGH R FDXWRQ $@SDUHQN GDGHY Z DOHY DQGRMHU D\ &DP 'S YAMVRY P XWAFKHFNLQ
ZIWWHE&DPS' IHRVRUR WHFHYH D Z WNEDQG
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' D\ &DPS XQVRQWH %G3 6\WP  $WKH EHJIQQQ) R HDFK GD\ EH RUH WH SDFN P RYHV R WHUI LWV
SURIWDP WEMRQ \WH : DOHY P XWAHQXUH WDWHYHY & XE 6FRXL SDILHG Z W D EXGE. RUVER Il WHUH IV DQ
RGG QP EHUR 6FRXW  ( DFK &XE 6FRXWKRXG NJRZ Z KHUH KIV KHUEXGG: 1V DWDOMWP HV DQG \KRXT CRW
GDYH KV KHUEXGG. IRUDQ WDWRQ 7KLV LGFOGHY WDYHIY R WH UVARRP OGFKWPH DQG WDYHTY

EHEZHHQ SIRIDP WEMRQY : DOHY DQG W1 \KRXG PP HADMO TXHWRQ DQ &XE 6FRXWIRXQG E\

KIP VHD KHYHD VR DWNZ KHUH KIYV KHUEXGG, IVDQG WA Z IWWHP XQADMH EXGO. IVIRXQG



($5/< &+(&. 287

$Q SDUHQARUI XDIEDQZ KR GHHGVWR SIENXS WHUE XE 6 FRAWHDWD |URP FDP S P XWAFKHFNLQ DVWH

DGR IQMADWRQDUHD 7KH Z LOWHQ EH GUHRMG VR \WH SURT UDP \WAMIRQ Z KHUH WH U6 FRXAWY FXUHQAD GFDWG
: DOHYP D\ FROBFWKH&DP S IWHARUIRUFRQ WP DWRQL WH  DUH XQUXUH R WH YDGEW R DQ DGXAV
SIENQJ XS D 6 FRXWS @6 FRXW\WDWBDYH FDP S RUDUIYH DWFDP S DI WIULQMDOFKHFNLQ P XWAFKHFNILQ Z MY \WH
&DPS" IHARU
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( DFK 3DFNP XW\KDYH D : DOHUME XQADOR WHUBFRXWKDYH EHHQSIENHG XS ' R GRABDYH \ RXUS. XE
6 FRXAW XQEHUWH \XSHYMRQR! D: DOHUIURP DQRMHUSDFN || D 6FRAMKDVQRAEHHQSIENHGXS B\ 30
WH: DOHMKRXG R\ WH&DP'S' IWHPVRUVR SDUHQNV RUJ XDUEDQ/ FDQEH FRQEFWG
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1R\ RXAM LV D@Z HG \R Z DQGHURQWHURZ Q 6FRXW\KRXG DZ D\ VM Z M WHUEXGGE

1R\RX\W P D\ GDYHFDP S GXUQ) WH GD\ Z W RANSHP MMRQIRP WH &DP'S ' IUHRVRUDQG Z WRXW
\JQQ) RXAW

7KHXH R IRXOSUR DGH RUDEXMYH @QI XDIH E\ \ RX\W RUDGXWV Z LOCRAEH \RBUDMG

8\HR VREDFFR SURGXFWDQG H FLJ DUV DUH SURKIEWG LQ1 IRQAR \ RXAW DADQ WP H DQG SURKIEIWG

Z WIQFDP S @ W $GXWVZ KR Z VK VR \P R\H RUYDSH P XW\GR\R DZ D\ 1URP WH SURI WP DUHD DQG RXVIR
\LJ KWRU\ RX FDP SHY/DQG \ RXW Wl |

1 R DERKRORUFRQARTIG \KEWBGFHV DU DBZ HG 7KH XVH R WHH Z LOUHKIQH SXOIRQIURP FDP' S DQG
P D\ UHNXONQ ®U DOFRQHT XHEFHV

1R NQYHV D[ HV KDWKHW J XQ/ DP P XQWRQ ERZ VRUDURZ VV\KRXT EH EUIRXIKWR FDP' S $ @WKRRY
\SRWHTXSP HQ/Z LOEH SURYIGHG E\ WH & RXGFLO

1R RSHQI@P HV P DWKHV [ LUH WML RUI ILHZ ROY/P D\ EH EURXI KWR FDP S

9 HKEGNP D\ RQD SDUNIQWH G-I WG SDINQ) DBD 1 R YHKIEGNV \KRXG EH LQWH FDP S DUHD XQBIW
DSSIRHGE\ WH&DPS' WHRARU

62&$/0(' $
© HZDQARVHHKRZ P XFK 1 XQ\ RX DQG\ RXUSFRXWDUH KDYIQ) DW D\ &DP S

7DJ #% | D&7UDFHS RXGHO 7DJ #% | DBB7UDFHB& RXQFHIO 7DJ #%9&B%$
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$Q@FDP S HP HU HFLHV Z LOEH KDQEBIG XQGHUWH \WSHYMRQR WH&DP S LWHARU ( P HIHGR \MYDWRQY
P XWEH UHSRWMG 0 0 (' ,$7(/< ,QWH LOMBMAR \DI HW DQG IQKDQRIRY HP HUJ HJFLHV TXEND DQG GHRMYHO
HYHWRGH P XWAFRRSHUDWM | X@ DQG Z IMRXWTXHMRQ $@FRXW DOX@V DQG BDGHW P XWAEH | DP 1[IDUZ WY WH
IR®Z Q) SURFHGXUAVIRUDQ HP HIHQR WDWP L] KWRFFXU
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) LWAAAHDUFK WH SURI UDP DUHD WRIRXIK®  LQ@WICH DQG [P P HADW YIEIQW R WH DWHD & KHENWVR VHH 1L WH
VFRXW JHDULY Z W KIY' HQV JHDU 7KHQ WH &DP'S ' HQ/HDGHUJRHV VR WH &DP'S ' IUHFVRUVR UHSRWAWH
PIMQ)  6FRXW % SUHSDUHG R GHVFUEH WH 6FRXWIQFOGH FEWIQ) WH Z HB Z HDUQ) DQG Z KHQ WH,
Z HIH OWWHHQ VKHGV\R NORZ Z KHUH WH 6 FRXAAZ DV OMWHHQ DQG Z KHUH WH. P LI KWKDYH J RGH RUZ DQMG
WJIR 7KH&DPS ' WRARUZ L@NHQRUDQ] H D VHDUFK SDW R DYDIDE®! Wil | DQG FKHAN DODNHO SOFHV |
WH VFDUFK GRHV QRAMD XS WH BMAEFRXWT7KH &DP S ' IUHPVRUZ LOWHQ \RXQG WH KRD $@BWDII & DP SHY
DQG / HDGHWY Z LOKHQ FRP H \R WH | @J SRBV $@BURI P $WDVZ IOF®H 7KH&DP'S ' HQ/ HDGHUIWRP HDFK
' HQ Z LOVINH LRDFD@DQG WHSRWWR WH 3URIWDP ' IWHAVRU Z KR Z @WHQ UHSRWWR WH &DP'S ' IWHRARU 7KH
&DPS ' IHAVRUZ I@DWHP EG! WH HQMH Wi | VR RUDQ] H D WRIRXI K VDUFK R WH SURSHW (L WH WFHDUFK
KDV QRAMUIHG XS \WH G FRAWH &DP S ' IHRAVRUZ LOKHQGRM WH 6KHULI DQG WH 6 FRXW( [ HEXRYH

) 5( 6+257985672) +251 6(&21' 6

$@ WP XWEH UHSRWMG 6P DA LAV FDQ EH SXARXWKQGHUMKSHIYMRQ Z KB EHQ) UHSRWMG 2 XWR' FRQARO
| LUHV P XWAEH UHSRUMG [P P HAIDWMO VR WH &DP'S 2 [1IEH 7KH KRWD Z LOEH \RXQEHG DQG WH &DP'S ' IUWHFWRU
Z LOSKRGH WH ( YDQWM@ ) lUH' HSDWR HQADQG \WH 6 FRX( [ HFXWH $@B\BII 6FRXW DQG / HDGHWY Z LOUHSRW
W WH I@J SRBV 7KH &DPS ' HQ/HDGHUIWRP HDFK ' HQ Z I@\BNH URDFD@DQG WHSRWWR \WH 3UR] UDP

' WHRRU Z KR Z LOWHQ BHSRWMR WH &DP'S ' IWHRARU 7KH &DP'S ' IWHRVRUZ [@DWHP E®! WH HQABH 6\ | \R
RU DQ] H D XSSRWW VMP | RUWH ) lUH' HSDWR HQW
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BKRXG VHYHUH WRUP V RFFXUGXUQ) WH RSHDWRQR SIRIWDP WH &DP'S ' WHAVRUZ LOGHFIGH Z KDASUR] UDP
DUDV\R FBVH 7KH&DPS ' IWHRRUZ LONMHQGRM WH 3WRIWDP ' LWHRARUWR FBVH \SHFLLIE DWDV | D SURJUDP
DD LV FRP SBAMWO FBVHG \WH 6Vl IV VR GUHPWIH 6FRXAW R WH (\NDP' S 6FRXAE HQMU ' XUQ) D WRUWP
ZKHH OKQQ V\SRMG DQ RH \SRMY) @ KWQ) Z LOBHSRWWR WH &DP S 2 11IFH || QIKQQ) IV\SRMMG
DOSWRIWDP DWDV DUH VR FRP H VR D KDOMP P HADWO 7KH Z LOWHP DIQ FEVHG XQMDOR @ KWQ) KDV EHHQ
\SRM/G |RUDWBDWY P IOV DQG WH &DP'S ' IWHRVRUKDV P DGH \KUH WDWWH Z HDWHULY DSSURSUDWM

HRXIK VR FROADH SIRIWDP ' HQV Z MKIQ) VR BDYH GXUQ) WH WP H 0 867 FKHEN RAADWWH &DP'S 2 I11EH
EH RW GHSDWY FDPS
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% )$,5 ' ROWSHP MRGH 6 FRXIR JHADZ D\ Z M \VRP HWLQ) WDW RX Z RX@ GVFLS@H DCRMHUB FRAWRU
RQY

% &2 16,67(17 ' RQWEH D WIG GWFISEDUDQRGH GD\ DQG GMHYHYWIQ) JR | RUWH GH W<RXW GHHG
VRNRZ Z KHUH WH WBQG DQG Z KDWR H SHPWHYHY GD\

75($7 ($&+ 6&287$6 $1 ,1' 9, 8%/ * HWRNRZ KPP KHU ) IQG RAZ K\ WH EHKDYH WH Z D\ WH

xR

'2 127: $51 25 7+5($7(1 7DNH DPARQTXEND DQGIQP DWAUR IDPWZ D\ ' ROW HODVWMHP

<287+ $5( 7(67(56 7KH ZI@WMMRX R VHH KRZ IDUWH FDQJR ( DFK WP H \RX BAHDWWH Z l©

DGYDGFH DQRWHUMS 6 HAP W DQG MENVR WHP

"2, .((3&21752/"
'21775< 72 2876+287 6&2876
6VBQG Z KHUH WH 6 FRXW FDQVHH \ RX DQG UDIVH \ RXUDWP LQWH & XE 6FRXAWLI Q 7HDFK WH 6FRXW : KHQ
WH KDQG JRHVXS WH P RXM J RHVMKXW
SAMIDWM VMY CRQ) EHQ) TXHWDQGE EHQI GMWTXEHWH LYH WH 6 FRXWD FKDGFH VR GMRI | IWDP
%44 SUHSDUHG Z [\l DAMEDWYH DRI \KFK DVARQIV DSSOXVH MQN TXIENJ DP HV HW
' RQWP RIMHUWH & XE 6 FRXW0 DIQEIQEDDGFH * LYH WHP URRP \R P RYH
'HYHBS D ' D &DPS ' HQ &RCH R &RQFW IRUWH ZHN : WM GRZQ DG WPIQG WH 6FRXW
WURXI KRXVWMH Z HHN 6 WENVR WH SOQ

» +$76+28/' 0<6&287%,1* "
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+ DWAXQ OWHV

EXQFHQ

%% \SWD\

6DFN/ XK

$ WZ HO \ RXUGFRXAP D\ JHAZ HWGXUQ) \RP H DMWY 7KH ( YDOME@® ) lUH ' HSDWY HQAZ LOEUQ) RXW
WHUI LUH WKFNRQ 7KXWGD:

SRVMYH $\WYXCGH
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